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Tell me what you value and
| might believe you.

But show me your calendar
and your bank statement,

And I'll show you
what you really value.




The same is true

of understanding

corporate




Understanding
company or competitive

strategy doesn't come
from listening to their

senior executives

rattle off carefully coached
talking points.



corporate strategy is

where companies allocate
their time and money.




It is found by
mining resource allocation
and relationship data

Who are their vendors?
Their partners, investments,
M&A targets? These are the

non-BS predictors
of strategy




The Strategy Maps
in this book

shine a light

on the strategy of some
of the world’s most
important companies



If you are a data
or strategy nerd like us,

we think you'll enjoy this
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2 Amazon Healthcare 17 Affirm 33 AMD
3 Amazon Retail 18 Block 34 Arm
4 Apple 19 Goldman Sachs 35 Autodesk
5 Microsoft 20 Nasdaq 36 Bosch
6 Netflix 21 Santander 37 BP
7 Nvidia 22 State Farm 38 Caterpillar
23 UBS 39 Exelon
24 Visa 40 Ford
) 25 Wells Fargo 41 Lockheed Martin
2 AI|F>aba 42 Saudi Aramco
10 Chipotle 43 SpaceX
11 EBay 27 Cigna 44 Stanley Black & Decker
12 Instacart 28 Mayo Clinic
45 Toyota
13 LVMH 29 Medtronic
14 PepsiCo 30 Novartis

15 Shopify 31 UnitedHealth Group
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About this book

The strategy maps in this book were
built by the nerds at CB Insights.

The CB Insights technology insights platform
synthesizes, analyzes and visualizes millions

of unstructured information sources to help you
understand technology markets and companies
in real time.

For more on our software, data and research,
visit www.cbinsights.com.

&: CBINSIGHTS


http://www.cbinsights.com
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Dig deeper into this
strategy map [/

2

Amazon's Healthcare Strategy Map

We mined Amazon's acquisitions,
investments, and partnerships since
2018 to discern its strategic priorities.
Categories listed are not exhaustive of
all of Amazon's activity in this period.
Categories include investment activity

from Amazon Web Services (AWS)
and the AWS Healthcare Accelerator.

amaZon -

Acquisition
@ Investment

@ Partnership

&2 CBINSIGHTS

Direct & pay-
per-use
primary care

Health data
& analytics

Pharmacy

Remote
monitoring

Therapeutics
& wellness

M ) (.one medical (onerecord”’)
(HealthTap ) (@ SteadyMD )

(Weciinify ) (€ closedioop. ) (DROPSTAT)
(4% Freariween ) (@9 oereatincare ) (@ healthverity )

OPiltPack ) (@RxPlace )
(@ Bluegross, ) (@PRIME

(Pcaremonitor ) (EJENTA )

(sQue™) (i E PO

(& canceraid ) (RPFitterriy ) (@ NEUROREHABVR )
(SIRQNA) (Wysa)



https://www.cbinsights.com/research/amazon-healthcare-strategy-map-investments-partnerships-acquisitions/?utm_campaign=newsletter_book_of_strategy_maps_2023_10

Amazon’s Retail Strategy Map

We mined Amazon's Metaverse and Um[]{” C& AG'-ET) (Dlsss.) (L\\') ( artium)

investments, acquisitions, and

partnerships in retail since Q1'20 web3 shopplng Snap Inc.

to discern its strategic priorities.

Categories listed are not

exhaustive of all of Amazon's . @ GlowRoad ( e Perpule PRIONE S Selz n Veeqo
activity in this period. Omnichannel /' \ \ /X gt AL

/ enablement (B LUTA ijbc (@CAsmFY.m) (VO\Q:@) (iDEA me>
a m azo n ————— Online grocery (?f; SpartanNash) C@»Q%) (@) ,&1,6’11) (Mor';’i’éons) (@’4)}%/\%

\ i:( C%”LZ) C_“ AZSQ) (m %) (J deliveroo>*
Supply chain, e
fitiment & (Gruahug) (") ({A1n) (@mosout) (70720

Q Investment C\‘7 VIMAA N) C(‘\\ ADR|CH> ( )Ex;)zi'"ess) CJ deliveroo)

‘ Partnership

g:;‘i?,-;rynissmn C@RIVIAND*(Qmagenta) mahégﬂ;g)

&3 CBINSIGHTS *indicates multiple investment rounds in the period

Dig deeper into this
strategy map [/
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https://www.cbinsights.com/research/amazon-retail-strategy-map-investments-partnerships-acquisitions/?utm_campaign=newsletter_book_of_strategy_maps_2023_10

Apple’s Fintech Strategy Map

We mined Apple's fintech
acquisitions and partnerships
since 2016 to discern its
strateqgic priorities. Categories
listed are not exhaustive of all

f Apple’ tivity in thi iod. i

of Apple's activity in this perio ga;:;:% (A ﬁ;) (‘3335?.2'3") (Payhawk) (Snse)
Management
Crypto (bitpay ) (@) circLe) (coinbase) (€ erveresnion)

' C< CREDIT KUDOS (aff@) (ufterpay&)
[ — Lending
(# L]FTFORWARD) (IZA Z&St)

(hobeewave. ) (adyen) (¢ w=ez) (2 Alipay )
(fiserv.) ((Hyundaicard)) (vrxwr 49)
(@ mostercard) (@ rmunt ) (NOVALNET)
(@ square ) (stripe)

Acquisition Payments

. Partnership

Dig deeper into this
strategy map [/

T4 &= CBINSIGHTS



https://www.cbinsights.com/research/apple-fintech-strategy-map-partnerships-acquisitions/?utm_campaign=newsletter_book_of_strategy_maps_2023_10

Microsoft's Supply Chain Strategy Map

We mined Microsoft's ) (A% Blackshark aD ( "

investments, acquisitions, and Supply chain : =&

partnerships since 2020 to visibilit Iy

discern its strategic priorities. y <® - ROBINSON) ("’ FUURKITES) (@) ( OVERHAUL)

Categories listed are not
exhaustive of all of Microsoft's
activity in this period.

Demand ‘ e o
planning & (minit ) (47 SUPLARI ) Cpfe\’edere> C@ “daa">

== M ic rcsoft ~—" procurement

@ Acquisition (CI‘UiSG) (@ ForEye) lef thik> (?Loggo

Logistics
@ Investment & fleet ( Pnetradyne ) ( . C.é- SPARTAN) C@ w;wvs)
t
@ Prartnership AEEIne (WG]O) (FecEx)

&: CBINSIGHTS

Dig deeper into this
strategy map [/
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https://www.cbinsights.com/research/microsoft-supply-chain/?utm_campaign=newsletter_book_of_strategy_maps_2023_10

Netflix's Strategy Map

We mined Netflix's acquisitions,

investments, and partnerships (@BARB) (DV Double\erf}) (IAS""“Q"El P) (== Microso&)
since Q1'21 to discern its Ad tech
C NS I)(P) (« l'Nlelsen)

strategic priorities.

Companies listed are not
mutually exclusive or exhaustive
of Netflix's activity in this period.

consumer (ASDA) (boat) (DIAGEO) (arsTon)
products (LACQSTE ﬁ:) (uumswma) (TIMEX )

L

NETFLIX

g mmaioere ) ( ROALD DAHL ) ( SCAMNLINE vox

Digital ( CIeanSIateFlImz) (.EHIhUSIESiGBmIng') (&) (NIPPBN TV)

content  (arovewnuse ) (“shondaland ) (SONY) (& spotity )

(sTarBucks ) ( unfErsal
NS

0 Next ¥ SPRY nighi
Acquisition £ BUSSFIEHT N/ & schivol

. Partnership Gaming ( Decentraland) (EJEPTLTUE% Cmm) ('_R “““““ (.1 RUEKETRII]E)

Dig deeper into this (ﬂnocu:) (m) (\/SANDBOX”) (M) (@umsorr)
strategy map [/

T

6 &= CBINSIGHTS



https://www.cbinsights.com/research/netflix-strategy-map-partnerships-acquisitions/?utm_campaign=newsletter_book_of_strategy_maps_2023_10

Dig deeper into this
strategy map [/
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NVIDIA's Strategy Map

We mined NVIDIA's acquisitions, Al & machine

investments, and partnerships |earning

since Q1'21 to discern its

strategic priorities.

Categories listed are not mutually

exclusive or exhaustive of all of

NVIDIA’s activity in this period.
Autonomous
driving
Cloud & data

/'_ infrastructure
<A NVIDIA

~—— Digital twins

Healthcare
) Acquisition
@ investment Quantum &
high-performance
@ Partnership computing

&: CBINSIGHTS

:[--]animaticdi‘ ( &'_I:/-I? pomino ) | H ) ( kore&D )
(\\ weka ) (Deloitte. )

(Fuj‘hsu + Google + MAVENIR +Radisys + V\/NDR\/R)

Oj‘b LANDING AD C{)?optfo”ticg CORACLE +TONO MNUEgD

I::DEEPMAP; (Dutrider) (('.-':) HESAI>

(@ruoes) (37 vAST) (@+vmware )
o Microsoft) (‘ Red Hat)

(!} REGFEI X) (abSCi) (AstraZeneca% + UFIi:hILV(E)KIHbA)
XS GeNGHIcs

.';?.;'.Brighr Computing /Exce lero #:-Yrescale )

(*==cLASSIQ) (intel ) (@tesaigmes)

ij}PASQAL) C‘ﬂ) C@ MN/\DU)



https://www.cbinsights.com/research/nvidia-strategy-map-investments-partnerships-acquisitions/?utm_campaign=newsletter_book_of_strategy_maps_2023_10
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Alibaba's Retail Strategy Map

. . 1

We mined Alibaba's (ﬂ QupitqD (Ams» " ﬂ) (@"”f*ﬂﬁ'ﬁﬁﬁha (@ Koo CARGO)
acquisitions, investments, Cross-border ‘

and partnerships since commerce

Q1'20 to discern its (sg'c!mm) C‘g“)

strategic priorities in retail.

Categories listed are not

exhaushyeroriallof _ AliExpress ) () (FARFETCH) (. Lazodc} ( 2

Alibaba's activity in

the period. E-commerce =
GHECQDWN‘() (trendyoD (’l‘!I'PJ Qigugﬂ)smnﬁ

B ! = ] ks \
€2 Alibaba ___ Express (Areg) (ALge) (oB2) (pickupp) (@)

logistics ( umm>1 (o=

vvvvvvvvvvvvv

1
\ Omnichannel Ccaba““) @ DUFRY) (@ E'?s%f%n?e) C@ {?jﬁ> (2
- retail 1 T11 FOOD MARKET

() Acquisition CSHGNQE.ID (@z ¥ 2w )

@ Investment

1,2
0% > Q"I ByteDcnce)

@ Partnership Online grocery

&: CBINSIGHTS ' indicates multiple investment rounds

2 company is no longer active

Dig deeper into this
strategy map [/
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https://www.cbinsights.com/research/alibaba-strategy-map-investments-partnerships-acquisitions/?utm_campaign=newsletter_book_of_strategy_maps_2023_10

Chipotle's Strategy Map

We mined Chipotle's investments Food waste C ) ( ) ( . = ) ( . ) C )
AVERY 3 1> N
and partnerships since Q1'19 to & traceability &"E“"'”" HowGood mojix Freciiaste an. ZEBRA

discern its strategic priorities.
Categories listed are not
exhaustive of all of Chipotle’s
activity in this period.

Gaming & the CI:IFIEFlMHF":K> (@ ESL) CRHBLOX) CW)

metaverse

\\ Operations
automation (HYPHEN) (thO) (v?‘ fbeuy) (MISOROBOTICS)

& robotics

@ Investment

@ Partnership za:-)érx:?;: ( Cash Ap@ Cl erxa) ( SPARKFLD (venmo)

&= CBINSIGHTS

Dig deeper into this
strategy map [/
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https://www.cbinsights.com/research/chipotle-strategy-map-investments-partnerships-acquisitions/?utm_campaign=newsletter_book_of_strategy_maps_2023_10

eBay's Strategy Map

We mined eBay's acquisitions Authentication
and partnerships since Q3'19 to services

discern its strategic priorities.

Categories listed are not
exhaustive of all of eBay's
activity in the period.

Dig deeper into this
strategy map [/

11

(n® KnownOrigin. @ myFITMENTn;‘ (bidad(jé:) ()

Category
/ specialists (pWCC> (m)
(atterpaye® ) (Z eClear ) (@ escromcon. ) (K +eecneee) (Klarna., )
T et G (monkee) (Crayoneer) (Taupitan)
(FMIVERTY) (%4 vouieno) (Ziap)
@ Acquisition Shipping & (FecEx) (HUEBED) (@shippo) (E:;:Eonepatch) CQ\, I][}Lﬂ?,-%)
- fulfill
. Partnership el;alb|:1:1:tnt
== CB| NS|GHTS *indicates an acquisition of Sneaker Con Digital’s authentication business only


https://www.cbinsights.com/research/ebay-strategy-map-acquisitions-partnerships/?utm_campaign=newsletter_book_of_strategy_maps_2023_10

Dig deeper into this
strategy map [/
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Instacart’s Strategy Map

We mined Instacart's acquisitions Digital

a.nd part.nershlps s.lncej 0.1 .1 9to advertising
discern its strategic priorities.

Categories listed are not

exhaustive of all of Instacart's

activity in the period.
E-commerce
enablement

In-store tech

\ Omnichannel

*instacart

fulfillment
! ©) Acquisition
. Payments &
. Partnership rewards
&3 CBINSIGHTS

ATHLETIC BREWING C2 T Genera Omnicom
(ASCENTIAL> ( NON-ALCOHOLIC BREWS ) (&Mi"’ D (m MediaGroup

([%] Quqrtile) (S‘ LA) (Stal:klinl3> ()

b p
3 snowflake

"Copen ) (@ foodstorm ) (GoonFoon

(xawersons ) (Fabrie)

(adyen) (cHASES) (ADELTA) (Kiarna.)

())}) MARQE TA) ((o mastercard) ( ,;:,;side)



https://www.cbinsights.com/research/instacart-strategy-map-partnerships-acquisitions/?utm_campaign=newsletter_book_of_strategy_maps_2023_10

LVMH's Strategy Map

We mined LVMH's acquisitigns,. (Haat} (LYST) OXZX(K‘?EJE?) (RIquI-I) (tWIg>
s i (O (o) (5025 (Wl Byeeres)
Compees ottt expenisnces  (@Chain) (Qéngages 55) () (& Goodeclow)
this period. (PERFECT) ( ..EIAOI\%ES) (\ HTFKT)

(: SoftBank) (@I threekit)

bty e (8w (ensTmnn) (BReN) (<B>)

L \’ MI I () (LUSIX) (O'%ius) (canopy)

\_NUTI IVOSPA

\___ Sustainable (ual: 5e) (€58~ ) (§ DESSERTO)
materials O CTYOS) imperial CoIlege) (K RESCUE

(melissa) (WETURN )

@) Acquisition
0 Investment Traceability CE&\%IEY) (@ Mercedes-Benz 4 O T B + RicuemonT 4+ PRADA (}rnup)
@ Partnership tech (’ SMX) (WIS@key)
Dig deeper into this
strategy map [/
% &: CBINSIGHTS

13



https://www.cbinsights.com/research/lvmh-strategy-map-investments-partnerships-acquisitions/?utm_campaign=newsletter_book_of_strategy_maps_2023_10

Dig deeper into this
strategy map [/
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PepsiCo's Strategy Map

We mined PepsiCo's Sourcing and
investments and partnerships production

since Q1'19 to discern its
strategic priorities.

Categories listed are not
exhaustive of all of PepsiCo's
activity in the period.

/ Logistics

@ PEPSICO

/

Packaging
@ Investment
. Waste
@ Prartnership management

&: CBINSIGHTS

® @

(«D DatamaranD C&%Te""”"""a (“ mnmss) (wi|i< t_) (ﬁ ENPHASE)

(alrupD @ AITqbee'ah) CAIgramB) QOLIWARE) (‘Hﬁﬂ)
(@keanos ) ([]mﬁm) (@crcuwsecm) (DIAGEO) (Lap)

CCYCLED\J\) (JL ) C PPPPPPPPPPP ) C@ EVERGREED u'k > ‘ \» 5
@ ) @ D 6= @D
((l’ Splnneys) (@) (Walmart ,p)



https://www.cbinsights.com/research/pepsico-sustainability-strategy-map-investments-partnerships-acquisitions/?utm_campaign=newsletter_book_of_strategy_maps_2023_10

Shopify's Strategy Map

We mined Shopify's
acquisitions, investments,
and partnerships since

Q3'19 to discern its E-commerce @ Dovetalé: Remixﬁ << % COdOt) (@ Siﬂg'@) <Stripe>

strategic priorities. infrastructure
(W thirdweb ) (affirm) ) (E2%11% ) (BE Microsoft)

Categories listed are
not exhaustive of all of
Shopify’s activity.

Marketing & (gg Crossing Minds) (@ gorgias) (klaviy()') Czﬁ ANIT f)

personalization

tools ( WATD (yotpo)

.

| shopify

/N

New sales (Wl ByteDance) (Google ) ("®sp.com) (0oMeta) (NETFLIX)

channels @ @

—

@ Acquisition A
g Shipping & o
Pep—— fulfillment (C6lriver sysTEms ) ( ‘? Deliverr ) (ﬂexPortD (O Ioop)
enablement '

. Partnership

&: CBINSIGHTS

Dig deeper into this
strategy map [/

15



https://www.cbinsights.com/research/shopify-strategy-map-investments-partnerships-acquisitions/?utm_campaign=newsletter_book_of_strategy_maps_2023_10
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FINTECH




Dig deeper into this
strategy map [/
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Affirm's Strategy Map

We mined Affirm's acquisitions,
investments, and partnerships

since Q1'20 to discern its E-commerce
strategic priorities. & retail

Categories listed are not
exhaustive of all of
Affirm's activity.

affl I"m' \ Payments

Acquisition

Investment
@ Travel &

@ Partnership hospitality

&: CBINSIGHTS

2 returnly amazon @
CﬁCOMMERCE) (@ HermanMilleD

(’q.‘ HomeAdvisor) (ﬂ shopl'fy) ([I@COMMERCID

paybright ) (@ MPRINT ) (fisery,)

(stripe) (VISA)

(3292 (americanainines™s. ) (KARISMA)
(.2.) Qurdro)



https://www.cbinsights.com/research/affirm-strategy-map-investments-partnerships-acquisitions/?utm_campaign=newsletter_book_of_strategy_maps_2023_10

Block's Strategy Map

We mined Block's acquisitions,
investments, and partnerships

since 2020 to discern its T & Yellow

strategic priorities. Blockchain C?' GRIDLESS) (* TRM> ( Card ) () Blockstream)
& crypto

Categories listed are not

exhaustive of all of Block’s

activity in this period.

Partnerships listed include Creator - o

those made with Block, [ s00 V(N 6

(ose made vt oo SCOTIOMIY (¢ TIDAL) (‘sStem ) (I ByteDance ) (€ spotity)
Mobile _ e =

\ \ & cards ) '
BLOCK \ Restaurant _COParret) (Qcartwheel) (cRAFTABLE) (B rosmuwrs)

tech

(&2 Raydiant) (SoundHound) (VROMO)

() Acquisition B -

@ esimen small o (afterpay>) (BYzety) (audyen) (REREY) (bilforward)
payments

@ Partnership & banking (codebase) CﬁSuﬁonﬁank) (@ PLAID)

&: CBINSIGHTS

Dig deeper into this
strategy map [/

18



https://www.cbinsights.com/research/block-strategy-map-investments-partnerships-acquisitions/?utm_campaign=newsletter_book_of_strategy_maps_2023_10

Goldman Sachs’ Strategy Map

. 1 . 1 —, 1
We m"??d Godean Sachs Blockchain and ( stclgffwa ('\ AXON D Cg nocan(MON) < CERTI K\) (COINMETRlCS)
acquisitions, investments,
o ; cryptocurrency
and partnerships since Q320 .
to discern its strategic infrastructure (@ E'-W°°°> (H Q LAX> Ox hRIVER)
priorities.
Categories and companies
listed are not exhaustive c ial
of all of Goldman Sachs' ommercia C\ > (_, . ) ( ) ( ) ( )
2 Ugu & Slync.io AMERICAN EXPRESS
activity in the period. payments Qivo & Slync.i veem flserV
Categories include
investment activity
from both
Goldman Sachs Consumer Embedded consumer finance
and GS Growth. fifianietal ;
" AMOUNT) (’(‘> BOND) ( : i )
services (M ¥ T Mobile
Home and auto lending
general motors GI‘GGHSK?""‘ (\ .)51{;%5*) (Ca?bou) Ch IendbUZZ>
Online marketplaces and e-commerce
1
() @) (o) ()
\\ Core business (nextcapital ) (@ ) (elinvar) Gli!m.:u.mg) ( ) CXunce Tech)
growth f N
©) Acquisition
3 1
Operatlonal (4?9"{.‘2@9”) ( Ac(;essFmtec\) (Aware) (Hzo ) C'_ﬁ Kung) CL" LequlForcD

@ Investment

1 1
. Partnership (% NASUND Qw??c) (Sci'é'nceLogic) <®sy5dig> (unqork)

technology

Dig deeper into this

Stl"ategy map Z == CB|NS|GHTS ' indicates multiple investment rounds

2 applies only to General Motors' credit card business

19



https://www.cbinsights.com/research/goldman-sachs-strategy-map-investments-partnerships-acquisitions/?utm_campaign=newsletter_book_of_strategy_maps_2023_10

Dig deeper into this
strategy map [/

20

Nasdaq's Strategy Map

We mined Nasdaq's acquisitions,
investments, and partnerships
since 01'20 to discern its
strategic priorities.

Categories and companies listed
are not exhaustive of all of
Nasdaq's activity in the period.
Categories include investment
activity from Nasdaq Ventures.

[ol Nasdaq —

Acquisition
. Investment

. Partnership

&= CBINSIGHTS

ESG data

and reporting Metl’io ¥ Nasdaq OneReport (Matter) (m measurabl)

Ezaa;:zgtion VERAFSN (intel.) (rigetti)
Investment 4solovis (.-:*. amberdata) (CA NO E) (Chronograph) 1

management (KNEIP) <m>

Investment C AB MLL) C@ DASSET D (BENZINGA) ( Tmc:(msncm)

research

Infrastructure

(am§0n> (Digital .‘\sseo @_[I]IJ EQUINI 9 ( BR Microsoft )

Marketplace development

. " 2
Trading Bartn) (Diever) (Mo )

Execution

(purestreomw) (BARCLAYS) C jb_EbﬁdLLUCD ([TrumidD

indicates multiple investments
? indicates spinoff from Nasdaq


https://www.cbinsights.com/research/nasdaq-strategy-map-investments-partnerships-acquisitions/?utm_campaign=newsletter_book_of_strategy_maps_2023_10

Santander's Strategy Map

We mined Santander's

acquisitions, investments, and C % CURVE) 5 ) CD = TUE AT H>
partnerships since 2019 to Banking & Y (/ DESTACAME w
discern its strategic priorities. personal finance (PWSO'\BtiCS‘) (ﬁ SIGFIG)

N/

Categories listed are not
exhaustive of all of Santander's
activity in this period.
Investments listed include those
made with Santander's fintech
venture arm Mouro Capital.

(ELLIFTIC) (FNALITYess )

C)ﬁ agrotoken) CZE?——i) Co: ripple)

Blockchain

(ﬁ) ( -’AutoFi> (© creditas> (mcapped)

(%j upgrqde\> (ROCKET Compqnies)

& Santander — vigital lending

Liquidity & cash Gnm) CprN\p/(s) ( 1’TROVATA)

management

| ) Acquisition
Q Investment N \ (= .
Payments & cross- Eouy ) (MIET) ( @ mercury )
Dig deeper into this @ rartnership border transfers (Klorj (@THETARAY)
strategy map [/
8 CBINSIGHTS

21



https://www.cbinsights.com/research/santander-strategy-map-investments-partnerships-acquisitions/?utm_campaign=newsletter_book_of_strategy_maps_2023_10

Dig deeper into this
strategy map [/
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State Farm Strategy Map

We mined State Farm's
investments and partnerships
since 2020 to discern its

strategic priorities. Categories
listed are not exhaustive of all
of State Farm's activities in
this period.

T
StateFarm

co

@ investment

‘ Partnership

&: CBINSIGHTS

Auto
Insurance

Financial
Services

Other
Insurance

Property
Insurance

(@samemess ) (CarlQ ) (QRueossm) (@) (A nexar )

GISEI’\I) C) (‘\7 LIGHTSTRE/\M) (Egbank)

(ADT) (ACAPEANALYTICS) Cge’rcovered) C@ Hemlan@
(ﬁ) G)HOVER) <W><>u<



https://www.cbinsights.com/research/state-farm-strategy-map-investments-partnerships-acquisitions/?utm_campaign=newsletter_book_of_strategy_maps_2023_10

UBS's Strategy Map

1
We mined UBS! isitions, " :
in\?er:terZnts a:da::::;rlso;zs since . ("\ AXON D CO C&l’bOI'lplEiCE)
Q119to dis<’:ern its strategic priorities. Blockchain (c consensys) (FNALITY )

&

Categories listed are neither
exhaustive of all of UBS's activity in
this period nor mutually exclusive.
Categories also include activity from
UBS Next, UBS Investment Bank,

i ESG . . .
and UBS Execution Hub. investing CAsp"‘atlon) (eth'C ') CBlaCkROCk)

l I B S _ Investment data G—\/I\V\D (‘:‘NE"_TUNE)
& anaIYtics (; ENVESTNET) (1Capital)2

((Cieua9) (droit) (FIATECH)
(@ veraue ) (FLEXTRADE )

Trading

(& candidly ) (Endowusj (trust&will )

@ investment ‘r’nv:zlatg ement (& Wealthfront ) (_ff aoperar) (M) MIRADOR )

Dig deeper into this @ Partnership

strategy map [/

1 Indicates multiple investments in the period
== CB I NSIG HTS 2 Indicates multiple partnerships in the period

3 Indicates multiple investments in the period

23



https://www.cbinsights.com/research/ubs-strategy-map-investments-partnerships/?utm_campaign=newsletter_book_of_strategy_maps_2023_10

Visa's Strategy Map
. (tink®) (BASIQ) (belvo.) (4 Brankas)
We mined Visa's acquisitions, (G REE NWOOD) (Q OPE“) (ADIB 9)

investments, and partnerships Banking

ince Q121 to di it ; gLl alot
shoagret e Calpin) (G gicet iz ) (@)
Categories listed are not Co MAMB lD CZ EL F)
exhaustive of all of Visa's activity.
o . .
Crypto & (5 Bakkt) (v Blockchaln.com) (O carbonplace)

blockehain (@ consensvs ) (© nebeus) (awirex)

: ~ (Nsileon) (atim) (- povly) (Froda)
VISA —cwvoom 70 e

/ik;\\\ cUrrencycIoudi CN U M) (@ Rmesem'tm!‘.D

Cross-border

payments (degmoney ) (&% poga ) (‘Thunes.)
{) Acquisition
@ Investment (?"‘“”"”“) C@ LoginIDD QO sardine)
Dig deeper into this @ Fartnership Cybersecurity

mh ((()) IDEMIA) (@id)

strategy map [/
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Wells Fargo'’s Strategy Map

We mined Wells Fargo's Accounting

acquisitions, investments, and & cash * (e
partnerships since 2018 to management (A canopy> (’dcqveﬁﬁ?Y) (* TROVATA} (bl||.00m>
discern its strategic priorities. automation

Categories listed are not
exhaustive of all of Wells

Fargo's activity in this period. N ‘ ———— :
Investments listed include Fraud. risk & (ﬁ Ao Labs) C)I‘ ASEEN T) (ELLNFT"ED <H2°.0I>
those made with Wells Fargo com iiancé -

Strategic Capital. P ( 4 Socure> (( THETALAKE)

Payments C?’MLSL.TE)* C) extend) (vmamé $=,\> (F.rst Data)
WE L L S / (‘ mastercard ) CTra"SfeEMﬁﬁﬁ?D

FARGO
\ Open banking
& data

aggregation

<-='-1. qkoya) (ﬂ f Expensify) (gﬁ) (@ PLAID)

‘ Investment Wealth (ﬂphaSense} ( CIeanCapitaD (Fl TECH> (-F Forge)
@ Partnership management CiCapital) (MEM:<> <3|MON> (TA LOS =:=> C’o}visiblealpha)

Dig deeper into this
strategy map [/

== CBl NSIGHTS *Indicates an investment and a partnership
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Dig deeper into this
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Cigna’s Strategy Map

We mined Cigna's investments,
acquisitions, and partnerships
since Q1'18 to discern its
strategic priorities.

Home health
Categories listed are not

exhaustive of all of Cigna's activity
in this period. Categories include
investment activity from Cigna
Ventures and Evernorth.

Hybrid &
virtual care

. Joint venture
@ Acquisition
@ investment Insurtech

. Partnership

&: CBINSIGHTS

Data & analytics (.*":.r“b) CA/\RC/\DV\) (@ DATAVANT) ( GenolyTe)

At-home kidney care

- =

(@ szt | sz ) (@ monogramnearn ) (F sz, )
0.

(Q? InfuCare Rx) (§9H£Q

Other

(@ contessa) (@heal)

Mental health
(Alma) (gmgerj (’25:' nocd) Coctave)
6;: va|erahea|th> ( & Bicycle Health) (Brightside Hea rm)

CResilienceL“D (’m"@D

Physical therapy & chronic care
3 1 .
() recoveryone ) (Rtathr ) () omada)

Primary & urgent care
(MDLIVE ) (W vitegeo ) (iora® _ ) (SmarTone)

with + one medical
Teladoc
HEALTH

Other

(-C;} BABYSCR!PTS‘) (teledewtix) (TheTeIe Dentists)

(f[tl/ﬂ@) (@”&"0 majesco) (Oscor) (@ PAI Health)
(PvsTcair) (Qpriorty eatn ) (SHIFT) (1 carevoice )

" Indicates multiple investment rounds in the period
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Mayo Clinic’s Strategy Map

We mined Mayo Clinic's DTx & wellness (“l M HEALIU M> (\\W Midday)

investments and partnerships e
since Q1'19 to discern its
strategic priorities.

*
Health data (@ Eéﬁmmca (n fe rence‘) ({’a ATROPOSH EALTH)

Categories listed are not & analytlcs
exhaustive of all of Mayo
Clinic's activity in this (Lume(?n) (‘Il‘ cnumono) (C commure)
period. Categories
include investment
activity from Mayo . .
Clinic Ventures and Monitoring & Digital pathology
Mayo Clinic MedTech diagnostics
Accelerator. _numO(CSD ( aﬁor\a) (‘1‘ techcgte)
Genetic testing & sequencing
*
(‘28Helix ) (i Personaiis ) (PHENOMI ) (\' 1 O M E)

MAYO
CLINIC

Radiology Al

(Q ULTROMICS) C\l U(‘]()) Co>|maging Some )
Remote patient monitoring
<@ eko) CF\H TUrﬂeHeollh) ( » XSE”S'ED (;ﬁ:Foslomc)

Other

(FEEETD) (o) )

i‘i;?fife'nce (endiatx ) (theator ) (ene) (B mrerieroncr)

. Investment @ MediView

. Partnership

@ ot venture Virtual & ( KARKmos) (@ health) (N ) (m))

hybrid care

Dig deeper into this
strategy map [/
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Medtronic's Strategy Map

We mined Medtronic's X KLUE ) N EDICREA ) ( ) ) CC:ATHWORKS)
acquisitions, investments, and Artiﬁcial \ O saluda mevicat

partnerships since 2017 to i i . v
intelligence Mpirik

determine its strategic priorities.

Categories listed are not
exhaustive of all Medtronic's
activity in the period.

Remote @ nUtﬁnQi CFIRE:D <9100k0> (% Bioln’rel]iSense>
monitoring (@ cLoup DX) CLumeé?D G) (STASIS)

Robotics (Jeazer ) (@ sinevavion) (Bms

. /
Medtronic
ACUTUS AF‘FERA" anngINK bmmed
\\ surgical 7 ) (EPIX) (e ) (visionsense )

intelligence \ Crospon ) \ Gsesis

Scivita Medical SURGICAL
( MAE>I$FAAt> (@ Sy el(a) ( CydarMedlca) (C:) THEATER)

) Acquisition

(.)AVMEDICAL ¥ @Comqgggg @mtersect \

O Investment

. Partnership -(Ij-le]lei\l;zi:yeUtic ( §E§R°'NT) (trlplejump} (@COSMC’) (OE|ekl‘.CI>
ystems (@A) (riverooi) (SVEwR)

Dig deeper into this &5 CBINSIGHTS

strategy map [/

29



https://www.cbinsights.com/research/medtronic-strategy-map-investments-partnerships-acquisitions/?utm_campaign=newsletter_book_of_strategy_maps_2023_10

Dig deeper into this
strategy map [/
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Novartis’ Strategy Map

We mined Novartis' Clinical trials (koneksa) (Science@) (TrialSpark) (yerily)

acquisitions, investments,
and partnerships since
Q1'18 to discern its
strategic priorities.

Companies listed are
not exhaustive of all

(S n0) (eerly) (T2 oecrrex) (aetherAldx) (“l- anumana)

NN

ShfeN;;/r?:cii.SI ety DiagnOStics @ smmD (somalogita
U NovarTrs —— Ehigli'taapleutics (QAM;YOZT Ch)) (REEAR ) btintoummi}
\\ K&firk;u < TILAK
Patient access ;_1:? 000) ( docqunty) ( umotif)
) Acquisition
@ Investment
W Femersta dR::;-world (€ concertal) (ELSEVIER ) (3 oWKIN) (G retinai)

&: CBINSIGHTS
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Dig deeper into this
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UnitedHealth Group Strategy Map

We mined UnitedHealth Group’s Care

acquisitions, investments, and management

partnerships since 2019 to

discern its strategic priorities.

Categories listed are not

exhaustive of all of

UnitedHealth Group’s activity.
Health data &
infrastructure

UNITEDHEALTH GROUP’

\ RCM & VBC

enablement

Virtual care

providers & digital

) Acquisition .
9 therapeutics
@ Investment

@ Partnership

&: CBINSIGHTS

Chronic & post-acute care

r?raviHealthﬁ ClevelZ) CSOMATUSD

SDOH

(pUos ) (lig uNiTE Us )

‘patientslikeme’) (@aats) (holmusk )

(Lume§%> C, secureframe)

(CHANSE ) (figen) (VPAY ) (VO8R)

Mental health
) (brightiné®) (4 senave) (QrAUPS) (oxfordvr)

Specialized care

C$ HeqrtbeoD CV]I'(D (‘j:ﬂ MAVE N) G:# suvida)
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Dig deeper into this
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AMD’s Strategy Map

Al & ML

We mined AMD’s acquisitions,
investments, and partnerships
since Q1'21 to discern its
strategic priorities.

Categories are not mutually

exclusive or exhaustive of Cloud computing &

all of AMD's activity in this data centers
period.

Categories include
investment activity from
AMD Ventures.

Gaming

AMDC1

/)

High-performance
computing

Industrial tech

Acquisition
B investment Telecommunications

. Partnership

&: CBINSIGHTS

/" Mipsology | ¥ Hugging Face ] (Q OctoML)

‘PENSANDO ) (€ XILINX ) [ ® =aoiansnc |
(l] Augtercu) (doiﬁgo (Google)

(inspurmms) (& kakaoi cloud )

CM AVENI R) GH' MARVELL)

(acer) (,...2....) ("Bethesda)

(@ CUDOS' + ﬂFI-IHNTHEMFl)

(@f?lcron' + PHISON) C)\t\?

(D ALTAIR) (Ansys) (%QaxRipaE)

2 SPEARL

Automotive

|ETH=RNOVIA | (@car><)

Robotics

(ACCELERATION ROBOTICS) (‘ ?Opt;eontics>

(ERICSSON ?) (00 Meto) CNDI)
(Qualcomm ) (Renesas) (viettel )
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Arm's Strategy Map

We mined Arm's acquisitions, Al & ML MYTHIC 43‘ YELLOWDOG CS‘/"UPS‘/S)

investments, and partnerships
since Q119 to discern its
strategic priorities.

Categories are not mutually H
exclusive or exhaustive of all é#it:SmOtlve C@ BOSCH + @ntinental + DENSO + + Snvioia + N} O + TOYOTA)
of Arm’s activity in this period.

Electronic (cadence ) (Menbor ) (Synopsys )

design -

automation

arm

Enterprise & loT

¢ /wigwag )
infrastructure [ ) g AMPERE ARDUINO
C,a + Baitiiem + 2
£ Acquisition
ICs & SoCs

— ‘ .
. Investment @W"etess 1. Pragmatic S ﬁfJ.Q'Ry« Tenake (lntel)

. Partnership EI SEMIFIVE

&: CBINSIGHTS

Dig deeper into this
strategy map [/
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Autodesk’s Strategy Map

We mined Autodesk's 3D printing ( ) ( ) ( ) (—)
CloudNC AIRB Q' AUTHENTISE DATRON
acquisitions, investments, and & CNC C& i us 2
partnerships since Q1'18 to machining
discern its strategic priorities. formlabs W (H%D (N’\S’\) (PrintLab)
Categories and companies
listed are not exhaustive of all
of Autodesk’s activity. L. . p
Digital [“edla & (@ moxion) ﬁ Unity
Categories include investment entertainment g
activity from both Autodesk
and Autodesk Ventures.
i . AR/ VR
Engineering ; :

~2 AUTODESK technologies (THE WILD ) (> vrcoLLaB

BIM & GIS

(Orassemble ) X SPACEMAKER @(( TOR'C) (@esri) (‘/%%ypeﬂoopo@

CAD

("¥SnapEDA ) (Claceparts

Simulation

Manufacturing ol
solutions prodsmart ) (Factory 05") (SaMR4K)) (Xometry)

Project Construction management
management @ BUILDINGCONNECTED{T' (@ PlanGrid ) “kﬁPrt':Estr @'-Jpe
@ Acquisition Caurugo? (0 Bridgit) (EQ RHUMBI)D Cb|||d) ((())TRUELDUK)
Dig deeper intO this Q Investment Eroduct Iifecycle‘management
(upchain ) (aPriori ) (L Makersite
Strategy map Z . Partnership = e C ) ( )

35 &2 CBINSIGHTS
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Dig deeper into this
strategy map [/

36

Bosch's Strategy Map

We mined Bosch's
acquisitions, investments,
and partnerships since
Q1'19 to discern its
strategic priorities.

Categories listed are

not mutually exclusive

or exhaustive of all of
Bosch'’s activity in the
period. Categories include
investment activity from
Robert Bosch Venture
Capital.

|\

BOSCH

) Acquisition

@ Investment

e

‘ Partnership

&: CBINSIGHTS

Automotive
semiconductors

Autonomous
vehicles

Connectivity

Electrification

(= ) CE Emi%im} (l{;aﬁm%rgcg)

(a rm + @ntinental + HEASQO + |gm| + SANVIDIA + NI + TOYOTA>

:atlatec@;) ::’F'VE CA\aIMotlve> ((5) ﬂ%gmm) (A\momenTQ)
@Ec@eND (ng—,’&g'() Cu:ssssm) (lBWeRide>

(BED:E/UCK * @) (@ Mercedes—BenD (ponl\;o)

(9”5‘1?‘},‘) (Routematicj) <’|l,TeraIytics> (AMODO) (molio)
(SCHAEFFLER) GONO@MOTORS)
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Dig deeper into this
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BP’s Strategy Map

We mined BP's acquisitions, Decarbonization
investments, and tech

partnerships since
Q1'20 to discern its
strategic priorities.

Categories listed
are not exhaustive

of all of BP's

activity. Electric vehicle
tech
Grid & utility
tech

~—— Oil & gas tech

~___ Renewable
energy tech

. Joint venture
@) Acquisition
@ Investment

. Partnership

‘;FiniteCarbon:} (’.*- C-Capture ) C_E souDlA) C‘(pansiv)
(//cemex) ("‘ Mitsubishi Corporation) (’@‘ MITSUI&COD
(I’lESTE) (\QANTA5> (@ thyssenkrupp> ()

EV charging
(AMPLY ) (THorNTONS ) (T Tesi

(3 FREEWIRE) (ToTecha ) (@@= ) (APCOAPARKING)

Other EV tech

CBI“) ( AR btr.energv) (ﬁegﬁ?\ED (Qb k'EZ‘T'%"A‘E) (ryd) (4storepat )

/BLUE O\ T

) openenergl ) ",;:':enrf, (AceevonD LIMITS) (Grid Edgeﬂess)
cob’

“:@EEH (Blue@cean) (@ 5%55) (I'_LYLDEIX ) (II!::Satelytics)

Biofuels

(XL i) (Qreum) (GasTeC) (968F) (&)

Geothermal

Hydrogen

(B3 ) (DAIMLER TRUCK) (@l eerororn ) (vasoan &)
st ) (P NEK.

Solar

‘«:~'7X.energyj

Wind

() (S acenomsmorewmd) () (S AERER,)

53 Statkraft

== CBINS'GHTS * BP acquired EDF’s North American retail business.
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Caterpillar's Strategy Map

We mined Caterpillar’s

acquisitions, investments, and Batteries (..;:;.. BR|GHTVULT> (@ gonneeted) (F L EXG = m) (((» |_|-|-HD5)
nergy AERLSL

partnerships since Q1'19 to

discern its strategic priorities.
o8l vhpbitiiton

Categories listed are not
mutually exclusive or

exhaustive of all of Caterpillar's
activity in this period.
Categories include investment
activity from Caterpillar
Ventures.

E?f?;?e{\cy Tanglen} C.g. powerhive> (.lacksqn> (Newmont)

( o\ ( N (== infini ARC
(marble° )’ (LEM ) (== infinitum ) (novare

Heavy
GATERP"-I-AH equipment (@ﬁlEOI}ID CArggpﬂngﬂQ) CTeck)

Hydrogen  (BAY@Tegh) ((V verwe) (2525 + Bgchevron)

tech -
& Chevron

£ Acquisition

‘ Investment

Industrial C@ GUARDHAT> C‘ Pmemo) CQD EEEkDpS>
Dig deeper into this @ Partnership loT .Cal/Amp‘

strategy map [/
38 E&: CBINSIGHTS 1 Acquired select assets

2 Acquired the Oil & Gas division
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Dig deeper into this
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Exelon's Strategy Map

We mined Exelon and its
subsidiaries' acquisitions,
investments, and partnerships
since Q1'20 to discern its
strategic priorities. Categories
and companies listed are not
exhaustive of all of Exelon's
activity in the period.

P
) exelon’
A

. Investment

. Partnership

&5 CBINSIGHTS

Clean g LevelTen’
energy ( CIeartrace) CO Dymamhe)D Eﬁ‘éfgf") (eor%igll)

Drones ( ©FuemBiLTY ) (D Gnme)
inaer:g;ement (@bidgew) (’rili’ry)

EV charging ((D N OVO") Cgreenlotsm)

(h:/:)ifnrl(:\%rli?t/y solar ®’) (nexomp) (CD S\'mphghD (ﬂ SU”VERGE)

Nuclear tech (nel ') ( RoIIs-Royce) CWesn‘nghnusuD
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Dig deeper into this
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Ford's Strategy Map

We mined Ford’s acquisitions,
investments, and partnerships since
Q1'20 to discern its strategic priorities.

Categories are not mutually exclusive
or exhaustive of all of Ford's activity in
this period.

. Joint venture
Acquisition
. Investment

. Partnership

&: CBINSIGHTS

Commercial (P slectriphi (/ﬁ) (/ﬂ' FIeetCompIete)
vehicles &
services

(ADT) (COcavnue) (@Alistate. ) (arity )
(GARMIN.) (Google) (@ texisness ) (i )

(€ Mappo) (Mnetromite ) (OCTO) (& StateFarm)
(“F Mobile ) (& verisk ) (wejo)

Connectivity

Driving - C@ PHANTOM AI) C/g DPWORLD) (!l: G|Obu|Foundries)
automation ( lyﬂ ) (:11 mobileye‘") (Np) (Walmart :I:)

(sk=,) (ReowooD) (pulseo )
Electrification (+Google) (Qmerit) (SIEM ENS)
(sunrun) (F r==c)
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Lockheed Martin's Strategy Map

We mined Lockheed Martin's
accu ISIoNs, Investments, and
partnerships since 01°21 to

discern its strategic priorities mln'f I?‘:]'-;.:_.. CloudNC A FORTIFY (.;.)l(.;; LiguiD
Categories listed are not mutually Advanced - ~,
g ) { [ )
eaclusive of exhaustive of all of manufacturing NMACHINA LARS \_@ werry + m_,: ! M:l--'-‘l"i,jl
Lockhesd Martin's activity in this perod N ~
Categaories include investment activity (t stratasys ) L‘_@qniﬁﬂh_}
fram Lockhead Martin Ventures
¥ ELECTRA.AERD ? ELROY 4R . FC_IRTEM
Aerospace P ——
H3X ) (wy)) (DEeoEm )
| —
fiddler ) (GyLatertal ) ([tile]DB ) (Bl Microsoft )
Al & data © L [tile] B Microsoft )

LOCKHEED MARTIN 1"~ analytics (NEC) (&Aanvibia ) (QPalantir )

Photonics & 395 ) (UNELLO ) (LY Ayariob
next-gen chips N U U X

Satellites & telecoms

AHT:\F\‘IS HEDRDN EJQILL_IIL i
& TERRAN ORBITAL ’-VEEA_J’*_I{« XONa
(intel) (ommispace ) (_FRadisys )

Space tech

Dig deeper intO thiS . Investment Space exploration
strategy map [ @ rementi abl) (Deneimrae) (Gremmer) (P + s
( yrases j (cnnnﬁmn)

L &2 CBINSIGHTS
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Saudi Aramco’s Strategy Map

We mined Saudi Aramco's

acquisitions, investments, and Cybersecurity (ATTAC KT Q) (DR/\G 6@) (c xage) scr‘"i'f’?.':)
partnerships since Q120 to

determine its strategic priorities.

Categories listed are not

1
exhaustive of all of Saudi
Aramco's activity. / Energy storage Qll ENERGYWLT) Ce ENERVENUD

Hydrogen (stigses) (@urwiry) (e=ZE) (Atvinen) (£2)

aramco

— (Fnemaaﬂ (1 M/\/\N/\)ﬁ (rarsnie) CAVEVA) (AR
analytics (_._H-—/ CoGNITE) (Honeywell) (SEEQ)

Acquisition

Q Investment

@ Partnership oil & gas (M) (@aawevare ) (cgss) (@ wems) (i

1 Indicates an exit

== CBl NS'GHTS 2 Applies only to Valvoline's global products business

Dig deeper into this
strategy map [/

42



https://www.cbinsights.com/research/saudi-aramco-strategy-investments-partnerships-acquisitions/?utm_campaign=newsletter_book_of_strategy_maps_2023_10

Dig deeper into this
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SpaceX's Strategy Map

We mined SpaceX's

acquisitions, investments, and Space
partnerships since Q118 to exploration
discern its strategic priorities.

Categories listed are not
mutually exclusive or

exhaustive of all of SpaceX’s
activity in this period.

SPACEX

™~ Telecom

) Acquisition

@ Partnership

&: CBINSIGHTS

National security

Space flight
(&) (@) (&™) (T=5LF)
Space tech

(@&, + vniIzen + & ZENX)

(g SPACECHAIN) (@)

(swWARM | (.Es‘l' ) (Google) (HAW’jil{%!! QD

(KDDI ) (18 Microsoft ) ("“I Mobile )
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Stanley Black & Decker Strategy Map

We mined Stanley Black 3D printing (z’AstroprlntD C . ALTDYNAM\CS) (E\I JLVE) (FABRlCSLABS)

& Decker's acquisitions,
investments, and

partnerships since (h MetaiMaker 30 ) ( ATRIDITIVE )
Q1'18 to discern its
strategic priorities.

Categories and companies
listed are not exhaustive
of all of Stanley Black &

Decker's activity In this Digital construction (M buildup ) ( [Tlsvre CGTP> Cguanafm) Cv TUL|P>
period. Categories include p < /

investments from Stanley & manufacturlng —

Ventures. Deals are ( @ ) ( deephow >
not exclusive to only

one category.

Stanley

gleac(;(ke r& Sustainability (%o ) (msense) (EASTMAN) () ceeromnias ) (OD))

() Acquisition

Tools & power ’Z{M ‘ CXCCL ' l o
equipment e

. Partnership C huma\loa Cp RA"_POD)

INTERNATIONAL '\ A& 2
taomee) MTD)[/ NE},-&QN )
LUTIONS : | /

@ Investment

&: CBINSIGHTS
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Dig deeper into this
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Toyota’s Strategy Map

We mined Toyota's joint ventures,
acquisitions, investments, and

Automation &

partnerships since Q1'19 to robotics
discern its strategic priorities.
Categories and
companies listed are
not exhalfstlver.f a!l Autonomous
of Toyota's activity in hicl
the period. Categories vehicles
include investment
activity from Toyota
Ventures.
Energy &
/ storage
\ Mobility
solutions
. Joint venture
@ Acquisition
@ investment Semiconductors

. Partnership

&: CBINSIGHTS

(;I DmSHTD (1 elementqry) Cnssnon 4 RoaDTlcs) (
realtime) C @ )
OOOOOOOO THIRD Wave

lgﬁ (Apex.AD (@Mobﬂiw) (A\ momenTcn) (Pcn'\r"_GD
(RECBENI) (G sermmcmnce ) (Uoer ATG) (@cortica)

Batteries

Electrification

(PHE0s) (CEGET) (0209:9) (Gn) (=)
Hydrogen

B ) (G i) (@airLiquide )
(ame) (1ISUZ0) (R
(ﬁf KENWORTH) (lgﬁ)

CE DAIHATSU) Clsuzu) () (@éﬁ‘"me) C: SoftBaGnmlfp)

C@nvmm) (N@)

* Toyota purchased Lyft's self-driving unit.
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About this book

The strategy maps in this book were
built by the nerds at CB Insights.

The CB Insights technology insights platform
synthesizes, analyzes and visualizes millions

of unstructured information sources to help you
understand technology markets and companies
in real time.

For more on our software, data and research,
visit www.cbinsights.com.
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